6                                       INDIAN   SILVER   CURRENCY.
no longer provide the Liverpool market with cotton; and there ensued that frightful crisis for the Lancashire industries to which the English have given the fitting name of the " cotton famine." From India, in particular, was a supply of the indispensable raw material sought for, and exceptionally high prices were paid for it. The value of the exports of cotton from India rose from Rx. 4.64 millions (1859-60) to Rx. 27.57 millions (1865-6). Consequently the imports of the precious metals increased very greatly:
SILVER                                              EXCESS IMPORTS OVER EXPORTS
1860-1          -                                 Rx.    5,328,009
1865-6....."    18,668,673
GOLD
1860-1          -                                   "     4,232,569
1865-6....."        5,724,476
The next years were quieter. In consequence of divers bad harvests, as well as of the panic in India succeeding the cotton famine, a considerable decrease in the imports of the precious metals ensued. In 1870-1 only Rx. 941,931 of silver was imported in excess of exports.
After 1870 began that fall in the price of silver, the chief causes of which some people seek for in the increased production of silver, and others in the continued withdrawal of silver from the r6le of a European metallic standard.
However, before the fall in the price of silver could exercise its full influence on India, a frightful catastrophe "befell the country.1
In 1875 the monsoon did not appear in Mysore; a great drought and a fatally bad harvest was the result. In the summer of 1876 this was repeated throughout the whole Deccan. In the autumn of the same year, the northeast monsoon did not appear in the southeast of the Presidency of Madras; the harvest failed over an extensive region; and, since the harvest of 1875 had been small, famine prices were soon demanded everywhere. In addition the drought in 1877 had reached the north ; the provinces of the northwest, Punjab, Rajputana, and the Central pro-
1 Hunter, The Indian Empire, p. 429.